Chifunde Gold Project
EXPLORATION UPDATE
We are pleased to report on the progress of the drilling program. We can confirm that the Company has caught-up
from the delays experienced as per our previous communication.
The exploration team currently has two diamond drill rigs drilling on site and has completed 2600 meters of
diamond drilling. At the current rate, part one of the diamond drilling program should be completed by the end of
June 2021. The ALG Geological Team is extremely happy with both the progress made and the quality of the core
produced by the drilling contractor, Major Drilling.
The half-core samples are sent to South Africa every two weeks and weigh between 1.5 and 3 tonne per load. The
core indicates target zones intercepted correlate with the interpretation done on the data acquired from the
Aeromagnetic airborne survey. This gives the ALG team confidence in planning intersection points and projecting
structures at depth.
The team is excitedly waiting for the first drill results, which will enable them to identify the mineralised structures,
mineralised zones around the various artisanal pit areas, as well as, the possible strike and depth extensions of
these zones. The exploration team foresee to have the first results to share by the end of June 2021.
The Reverse Circulation (RC) drilling program is set to commence during June 2021 for estimated completion
around mid-August. This infill portion of the part one drilling program will target areas where promising grades
have been identified.
As the Mozambique-Malawi Border remains closed to normal traffic, project purchases are still done in Tete,
Mozambique. The condition of the road to Tete is still poor, even though the seasonal rains have stopped, resulting
in the commute to Tete taking around 12 hours on average.
The target date for the listing on AIM is October 2021. Beaumont Cornish Ltd is appointed as NOMAD and PKF is
appointed as the reporting auditor.SRK Wales is appointed as the independent competent person who will sign-off
on the CPR report. James Gilbertson from SRK visited the site in May 2021 and is also excited about the
prospectivity of the drill program and the future of the Chifunde Gold Project.
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Pyrite and chalcopyrite along with the presence of quartz veins and intense alteration zones are known as good
indicators of gold mineralisation. Visually, the various pieces of core shown above have the potential for significant
gold mineralisation. The ALG Geological Team are encouraged by the intersection of these zones and structures
within the core.
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ON BEHALF OF THE BOARD
Cobus van Wyk
Chairman
African Lion Gold plc
For more information, please contact:
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Phone (Mobile): +27 (0) 82 490 1015
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